ACADIA

Acadia Realty Trust Announces Offering of 9,000,000 Common Shares
June 9, 2026

RYE, N.Y.--(BUSINESS WIRE)--Jun. 9, 2026-- Acadia Realty Trust (NYSE: AKR) ("Acadia" or the "Company") announced today
that it is commencing an underwritten public offering of 9,000,000 of its common shares of beneficial interest in connection with
the forward sale agreements described below. BofA Securities, Jefferies, Truist Securities and Wells Fargo Securities are acting as
joint book-running managers for the offering. The shares may be offered by the underwriters from time to time to purchasers
directly or through agents, or through brokers in brokerage transactions on the NYSE, or to dealers in negotiated transactions or in
a combination of such methods of sale, at a fixed price or prices, which may be changed, or at market prices prevailing at the time
of sale, at prices related to such prevailing market prices or at negotiated prices. In connection with the offering, the Company
intends to grant the underwriters a 30-day option to purchase up to an additional 1,350,000 common shares.

The Company expects to enter into forward sale agreements with Bank of America, N.A., Jefferies, Truist Bank and Wells Fargo
Bank, National Association or their affiliates (the "forward purchasers") with respect to 9,000,000 of its common shares. In
connection with the forward sale agreements, the forward purchasers or their affiliates are expected to borrow and sell to the
underwriters an aggregate of 9,000,000 common shares that will be delivered in the offering. Subject to its right to elect cash or
net share settlement, which right is subject to certain conditions, the Company intends to deliver, upon physical settlement of such
forward sale agreements on one or more dates specified by the Company occurring no later than June 9, 2027, an aggregate of
9,000,000 common shares (or an aggregate of 10,350,000 common shares if the underwriters exercise their option to purchase
additional shares in full) to the forward purchasers in exchange for cash proceeds per share equal to the applicable forward sale
price, subject to certain adjustments as provided in the forward sale agreements. If the underwriters exercise their option to
purchase additional shares, the Company will enter into one or more additional forward sale agreements with each of the forward
purchasers in respect of the number of common shares that are subject to exercise of the option to purchase additional shares.

The Company will not initially receive any proceeds from the sale of common shares by the forward purchasers or their affiliates in
the offering. The Company intends to use the net proceeds, if any, it receives upon the future settlement of the forward sale
agreements to fund acquisition opportunities arising in its existing street portfolio markets and/or for other general corporate
purposes, which may include the repayment of outstanding indebtedness, working capital and other general corporate purpose
activities. Such decisions will depend upon various factors, including market conditions and strategic considerations. Pending such
usage, the Company expects to invest the net proceeds in short-term instruments.

The offering will be made only by means of a prospectus supplement and the accompanying base prospectus, which was filed as
part of an effective shelf registration statement filed with the Securities and Exchange Commission (the "SEC") on Form S-3 (File
No. 333-275356). Copies of the base prospectus and preliminary prospectus supplement relating to the offering, as well as the
final prospectus supplement once available, may be obtained from the SEC's website at www.sec.gov or from (i) BofA Securities,
NC1-022-02-25, 201 North Tryon Street, Charlotte, NC 28255-0001, Attn: Prospectus Department, Email:

dg.prospectus requests@bofa.com; (ii) Jefferies LLC, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue,
New York, New York 10022, by telephone at (877) 821-7388 or by email at Prospectus Department@Jefferies.com; (iii) Truist
Securities, Inc., 740 Battery Ave. SE, 3rd Floor, Atlanta, Georgia 30339, Attention: Equity Capital Markets or by email at
TruistSecurities.prospectus@Truist.com; and (iv) Wells Fargo Securities, 90 South 7th Street, 5th Floor, Minneapolis, MN 55402,
by telephone at 800-645-3751 (option #5) or by email at WFScustomerservice@wellsfargo.com.

This press release does not constitute an offer to sell or a solicitation of an offer to buy any common shares of the Company, nor
shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful
prior to registration or qualification under the securities laws of any such state or jurisdiction.

About Acadia

Acadia Realty Trust is an equity real estate investment trust focused on delivering long-term, profitable growth. Acadia owns and
operates a high-quality core real estate portfolio of street and open-air retail properties in the nation's most dynamic retail
corridors, along with an investment management platform that targets opportunistic and value-add investments through its
institutional co-investment vehicles. For further information, please visit www.acadiarealty.com.

Safe Harbor Statement

Certain statements in this press release may contain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”). We intend these forward-looking statements to be covered by the safe harbor provisions for forward-looking
statements contained in the Private Securities Litigation Reform Act of 1995, and we are including this statement for the purposes
of complying with those safe harbor provisions, in each case, to the extent applicable. Forward-looking statements, which are
based on certain assumptions and describe the Company's future plans, strategies and expectations (including with regards to
acquisition pipeline) are generally identifiable by the use of words, such as “may,” “will,” “should,” “expect,” “anticipate,” “estimate,”
“believe,” “intend” or “project,” or the negative thereof, or other variations thereon or comparable terminology. Forward-looking


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.benzinga.com%2Fstock%2FAKR%23NYSE&esheet=54550909&newsitemid=20260609698047&lan=en-US&anchor=AKR&index=1&md5=4a247e472cb8e84f66dce36f13137d28
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.sec.gov&esheet=54550909&newsitemid=20260609698047&lan=en-US&anchor=www.sec.gov&index=2&md5=3e5e8610fe838690b2a14b93dce81041
mailto:dg.prospectus_requests@bofa.com
mailto:Prospectus_Department@Jefferies.com
mailto:TruistSecurities.prospectus@Truist.com
mailto:WFScustomerservice@wellsfargo.com
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.acadiarealty.com&esheet=54550909&newsitemid=20260609698047&lan=en-US&anchor=www.acadiarealty.com&index=3&md5=242847d81572b91b36506016d998c851

statements involve known and unknown risks, uncertainties and other factors that could cause the Company's actual results and
financial performance to be materially different from future results and financial performance expressed or implied by such
forward-looking statements, including, but not limited to: (i) the Company’s ability to successfully consummate the offering and
apply the net proceeds as indicated; (ii) macroeconomic conditions, including due to geopolitical instability (such as ongoing armed
conflicts and heightened regional tensions in the Middle East), contemplated tariff increases and other trade restrictions, which
may lead to a disruption of or lack of access to the capital markets, disruptions and instability in the banking and financial services
industries and rising inflation; (iii) the Company’s success in implementing its business strategy and its ability to identify,
underwrite, finance, consummate and integrate diversifying acquisitions and investments; (including the potential acquisitions
discussed in this press release); (iv) changes in general economic conditions or economic conditions in the markets in which the
Company may, from time to time, compete, including the impact of recently announced tariffs on our tenants and their customers,
and their effect on the Company’s and our tenants' revenues, earnings and funding sources and those of our tenants; (v)
increases in the Company’s borrowing costs as a result of rising inflation, changes in interest rates and other factors; (vi) the
Company’s ability to pay down, refinance, restructure or extend its indebtedness as it becomes due; (vii) the Company’s
investments in joint ventures and unconsolidated entities, including its lack of sole decision-making authority and its reliance on its
joint venture partners’ financial condition; (viii) the Company’s ability to obtain the financial results expected from its development
and redevelopment projects; (ix) the ability and willingness of the Company's tenants to renew their leases with the Company
upon expiration, the Company’s ability to re-lease its properties on the same or better terms in the event of nonrenewal or in the
event the Company exercises its right to replace an existing tenant, and obligations the Company may incur in connection with the
replacement of an existing tenant; (x) the Company’s potential liability for environmental matters; (xi) damage to the Company’s
properties from catastrophic weather and other natural events, and the physical effects of climate change; (xii) the economic,
political and social impact of, and uncertainty surrounding, any future public health crisis which may adversely affect us and our
tenants’ business, financial condition, results of operations and liquidity; (xiii) uninsured losses; (xiv) the Company’s ability and
willingness to maintain its qualification as a REIT in light of economic, market, legal, tax and other considerations; (xv) information
technology security breaches, including increased cybersecurity risks relating to the use of remote technology and artificial
intelligence (“Al”); (xvi) risks associated with our use of Al tools, which could result in reputational harm, and legal or regulatory
liability; (xvii) the loss of key executives; and (xviii) the accuracy of the Company’s methodologies and estimates regarding
corporate responsibility metrics, goals and targets, tenant willingness and ability to collaborate towards reporting such metrics and
meeting such goals and targets, and the impact of governmental regulation on our corporate responsibility efforts.

The factors described above are not exhaustive and additional factors could adversely affect the Company’s future results and
financial performance, including the risk factors discussed under the section captioned “Risk Factors” in the Company’s most
recent Annual Report on Form 10-K and other periodic or current reports the Company files with the SEC. Any forward-looking
statements in this press release speak only as of the date hereof. The Company expressly disclaims any obligation or undertaking
to release publicly any updates or revisions to any forward-looking statements to reflect any changes in the Company’s
expectations with regard thereto or changes in the events, conditions or circumstances on which such forward-looking statements
are based.

View source version on businesswire.com: https://www.businesswire.com/news/home/20260609698047/en/

Acadia Realty Trust
(914) 288-8100

Source: Acadia Realty Trust


https://www.businesswire.com/news/home/20260609698047/en/

